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2014/2015

AUTHORITY BUDGET

FISCAL YEAR: FROM __OCTOBER 1,2014  TO _ SEPTEMBER 30, 2015
For Division Use Only"
CERTIFICATION OF APPROVED BUDGET

. ' |
It is hereby certified that the approved Budget made a part hereof complies
with the requirements of law and the rules and regylations of the Local Fi-
© ance Board, and approval is given pursuant to N.J.S.A, 40A:5A?§._'1a;“"';ﬁ%-“-;.:%-r---:,‘::'.:' G
State of New Jersey ' U '
‘ Depaximent of Community Affairs -
Director of the Division of Local Governinent Sexvig

) BUDGET

It is hereby certified that the gdoptéd Budget made a part hereof has been
compared with the approved Budget previously certified by the Division, and
any amendments made thereto, This adopted Budget is certified with Fespect .

to such amendments and comparisons only.

CERTIFICATION OF ADOPEE]

State of New Jersey

Department of Community Affairs
Director of the Diyision of Local Government Services

By, ‘ | Date
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PREPARER'S CERTIFICATION
, | of the.

2014/2015

FRANKLIN TOWNSHIP

HOUSING AUTHORITY BUDGET

'FISCAL YEAR: FROM _OCTOBER 1,2014 _TO _ SEPTEMBER 30,2015 _

It is hereby certified that the Housing Authority Budget, including both thg Annu-
al Budget and. the Capital Budget/Program annexed hereto, represents t}w mem-
bers of the governing Body's résolve ‘with respect to statute in that; all estimates of
Tevenue are regsonable, accurate and correctly stated, all items of appropriation
are properly set forth and in itemization, form and content, the budget will permit
the exercise of t.he comptroller function within the Authority,

It is further certified that all proposed budgeted arhounts and totals are correct,
Also, I hereby provide reasonable assurance that all assertions contained herein
are acourate and all Supplemental uired are completed and attached.

David Ciarrocea, C.P.A.,

(name)
Fee Accountant
(title)
-1930 Wood Road
- (address)
Scotch Plains, NJ 07076 7
o ", (address)
732-591.2300 / 1732-581.2528 -
(phone number)  (ext) - (fax number)

(Email address) -

PAGE la
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APPROVAL CERTIFICATION
" of the

20142015

_ FRANKLINTOWNSHIP __
HOUSING AUTHORITY BUDGET

FISCAL YEAR: FROM __OCTOBER 1, 2014 TO, SEPTEMBERJ'_ 015

It is hereby certified that the Housing Authority Budget, including Supplemental
Schedules appended herefo; are.q true copy:of the Annual Budget and Capital
Budget/Program approved by resolution by the Members of'thé Franklin
Township Housing Authority, at an open public meeting held pursuant to
NJA.C.5:31-2.3, on the 13th day of August 2014, -

It is further certified that the recorded vote appearing in the resolution represents
not less than a majority of the full membership of the governing body ?heref’f'

Tina Adams
* (name)
Acting Director
- (titley
25 Parkside Street
' (address)
i Somerset, NJ 08873
..+ (address)
732-545-9430 /  / 732-545-3667
(phone number)  (ext)  (fax number)

| tina@fth a,0rg
(Email address)

PAGE 1b



"HOUSING AUTHORITY INFQRMATION SHEET

- 2014/15

Please complete the fo}lowing‘ information regarding this Housing Authprity:

Name of Authority: | Franklin Township Housing Authonty
Address: 25 Parkside Street :
City, State, Zip: 5Somerset NJ 03873
Phone: (ext.) 732-545-9430 Fax: 732-545-3667
Preparer’s.Name: . David Ciarrocea, C.P.A.
Preparer’s Address; | 1930 Wood Road
Cify, State, Zip: " Scotch Plaing NJ 07076
Phone: (ext.) ' 732-591-2300° Fax: | 732-591-2525
{ BE-mail: . L . ,
| Chief Executive Officei': i
Phone: (ext.) Fax:
B-mail: » '
[ Chief Financial Ofﬁcer' | .
| Phone; (ext. ) Fax:
A B- mall
‘| Name of Auditor: | Richard Latsen
Name of Firm: Fallon & Larsen
Address: 252 Washington Street, Suite B
.City, State, Zip: i Toms River, N.J, 08753 .
[ Phone: (ext.) T (732) 503-4257 Fax: | (732)341-1424
| E-maily | RLarsen@FallonCPA.com
- [_Membership of Board of Commissioners (Fﬁll Name) | : Title
| Helen Verhage Cl}air _
Geraldine Fudge 'V1ce-C.ha}r
| Anthony Minick Commgss%onen
-Agnes Kulu-Banya Commissioner
-Lynn Levine Comrruss?oner
{ Michael F, Gianotto Comm%ss%qn.er
Dennis Sanders Commissioner

Page l¢
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\
Internet Web Site Information and Certlﬁcauon

R Lx&uthorxty’s Web Address | ftha.org —1
All authorities shall maintein either an Internet website or a webpage on the !
. municipality's or county's Internet website, The purpose of the website or webpage shall
be to provide increased public access to the authority's operations and activities, NJSA
40A15A-17.1 requires the following items as the nunimum requirement for public
dlsclosure ‘ . .-

‘A description of the Auﬂxofity's mission and responsibilities |
R Cbmmencing with 2013, the budgets of af least three conseoutive fiscal years .

5 Themost recent Compreherisive Annual Financial Report (Unaudxted) or simils financtal

' mformauon
- Commencing with Calendar Year Ending 2012, the annual audits of at }east three
consecutlve ﬁscal years | . S
X .The Authonty’s rules, regulatxons gnd ofﬁ01a1 policy statements deemed relevant by the
et -_»-«-govcrmng\body of the authority to the mterests of the re31dents thhm th¢ authonty s
service area or Junsdzcuon ‘ - r
o - . ' Nonce postcd pursuant to the "Open Pubhc Meetmgs Act“ for each meetlng of the

Authority, settmg forth the time, date, location and agenda of each meeting

| Begmmng Janvary 1, 2013 the approved minutes-of each meeting of the Authority
including all resolutions of the board and thelr committees; for at least three consecutive
- fiscal years

X The name; mailing address, electronic mail address and phone number of every person
-who exercises day-to-day supervision or management over some or all of the operations of
the Authority -

B4 Alistof attomeys, advisors, consultants and any other person, firm, b iness, partnership,
corporation or other organization which received any remuneration of|$17,500 or more
during the preceding fiscal year for any service whatsoever rendered to the Authonty

It is hereby certified by-the Chairman of the Board, that the Authonty s weh site or weii ;)?ge as
identified above complies with the minimum statutory requirements of NJSA 40A: 5A- as
listed above A check i in each of the abow boxes s1gn1ﬁes comphance :.

Name of Chairperson Ce,mfymg compliance

S1gnature

Helen Vc:f%&

Page 1D | 32



- 2014/2015

FRANKLIN TOWNSHIP
_HOUSING AUTHORITY BUDGET
. RESOLUTION .

FISCAL YEAR: FROM _OCTO BER 1, 2014 TO_SEPEMBER 30,2015

WHERFAS, the Annual Budget and Capltal Budget for the, horlty for the
fiscal year beginning _Cotober 12014~ and ending has been presented before the
Members of the i j af its open publie meeting of August 14, 2013; and

_ . WHERRAS, the Annual Budget as introduced sefleots Total Revenuos of $2:330.451 , Total Appropria-
t:on;, including any Acoumulated Defloit if any, of $2,369.919 and Total Fund Balance utilized of $0
; on ‘ -

WHERNAS, the Capital Budgst as introduosd refleots Total Capltal Appropriations of §50,109
and Total Fund Balance planned to be utilized as funding thereof, of $-0-; and

WHEREAS, the schedule of rents, fees and other user charges in effect will produce sufficient rovenues,
together with all other antfolpated revenues to satlsfy all obligations to the holders of bonds of the Authority, to
meet operating expenses, capltal outlays, debt service requirements, and to provide for such reserves, all asmay -
be required by law, regulation or terms of contracts and agreements; and '

_ WHEREAS, the Capital Budget/Progratm, pursuant to MLAC, 5131+2, dogs:not confer any anthorization to
raise or expend funds; rather it is'a datumeént to-bé used as part.of the sald Authority's planning and management .
- objectives. Specific anthorlzation to xpend fands for the purposss déscribed dn thls sectjon of the budge, must
be granted elsowhere; by bond resolution, by a project financing agresment, by resolution appropriating fands
from the Renewal and Replacement Reserve or othier means provided by Jaw, -

NOW, THEREFORE BE IT RESOLVED, by the Members of the Franklin Township Housing
Authority, &t an open public meeting held on Avigust 13, 2014 that the Annual Budget, including appeaded Sup-
. plomental Schedules, and the Capital Budget/Program of the . for the fiscl
vear beginning _Qotober 1, 2014 _ and ending _September 30, 2018 is heveby approved; and

BE IT FURTHER RESOLVED, that the antioipated revenuos as reflected in the Annual Budget are of suf-
ﬁclcnt amount to meet all proposed expendityres/expenses and all covenants, terms and provisions as stipulated
in the said Housing Authority's outstanding debt obligations, capital lease arrangements, service contracts, and
other pledged agreements; and '

BE IT FURTHER RESOLVED, that tho governing body of the Franklin Township Housing Authority

wilt consider the Annual Bugdget and Capital Budget/Program for adoption on Qctober 8, 2014,

g//?/éﬁ/éé
(Secretary's ?ignature) . 7 (date)
— ‘ Governing Body Recorded Vote
Member . Aye | Nay. Abstain Absent
Anthony Minick -~ T i T | o
Helen Verhiage e )
Geraldine Fudge - - ;
Agnes Kulu-Banya | ~—
Lynn Levine- & - |
Michael F. Gianotto ~ v
Deniis Sanders . ~

. PAGE?
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FISCAL YEAR: FROM OCTOBER 1, 2014 TO_SEPTEMBER 30, 2015

2014/2015
FRANKLIN TOWNSHIP

HOUSING AUTHORITY BUDGET

|

R BUDGET MESSAGE ‘:
1. Complete a brief statement on the 2014/2015 proposed Annual Budget and

- make comparison to the current yesar's adopted budget. Explain significantin- .
¢,y o Cieases or decredses, if any, LT o
;5 Increases: Interést Income -

| Decreases: =
PHA Subsidy & Section 8 Subsidy
Salaries & Benefits

_ 2 . Complete a brief statement on the impact the proposed Annual Budget will have

on Anticipated Revenues, especially service ¢harges and on the general pur-
pose/component pnit financial statements, Explain significant increases or decreas-
es, if any, - , . o : .

None,

. 3. Describe the state of the iocal/regibﬁal'ecoﬁomy and how it may impact the

proposed Annual Budget, including the planned Capital Budget/Program.

None. !

4. Describe the reasons for utilizing Fund Balance in the proposed Annual—-Eudg—

.¢t,, i.e, rate stabilization, debt service reduction, to balance the budget, ete, °

N/A

H

5. If'the proposed Annusl Budget contains an Accumulated Deficit either exist-

-~ ing or anticipated, pursuant to N.J.S, 40A:5A~12, then an explanation as to rea-

i
‘

sons for occurrence must be disclosed,

3

N/A

6. Is the Aut_horify required to implc'ment"proj ect based budgeting and asset man-

agement under H.U.D. rules and regulations? If yes, has the Authority Board of -

Commissioners adopted a Project-based budget?

No.

. PAGE3 .
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N
HOUSING AUTHORITY BUDGET
FRANKLIN TOWNSHIP HOUSING AUTHORITY -
FISCAL YEAR: FROM OCTOBER 1, 2014 TO SEPTEMBER 30, 2015
~-ANTICIPATED REVENUES.-~
2018 GURRENT YEAR'S
. . CROSS  PROPOSED . . ADOPTED
QPERATING REVENUES . REF. BUDGET BUDGET
ITAL RENTAL FEES ! v Al ¥ 32;219a451 * $2,423,647 ,‘
THER OPERATING REVENUES o Az v _ .
w w w w
_ L [ ¥ *
TOTAL OPERATING REVENUES = R1 * . §2219451 * $2,423,847
4 . N B *
_ S0+ a8,  CURRENTYEAR'S
' CROSS  PROPOSED = ADOPTED
__ NON-OPERATING REVENUES - " _REF, _ - BUDGET . ' .  BUDGET
PN e ’ ' ‘
*Er-1ING GRANTS & ENTITLEMENTS ~ ©  » AS §25000 ¢ . $46,631
. L]
JCAL SUBSIDIES & DONATIONS " Ad * : . .
w
TEREST ON INVESTMENTS L. A5 ¥ $1,000 * . $700
: . ? . . . w
'HER NON-QPERATING REVENUES * AB ¥ $138000 * - $55,000
. = . * »
TOTAL NON-OPERATING REVENUES ~ * R2Z *  $181.000 * . $132,231
YTAL ANTICIPATED REVENUES L R3 ¥ $2.380451 ¥ $2,865,878
(Re1 + R-2) - Al e
PAGE 4
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2015

HOUSING AUTHORITY BUDGET

FRANKLIN TOWNéHiP HOUBING AUTHORITY

FISCAL YEAR: FROM OCTOBER 1, 2014 TO SEPTEMBER 30, 2015

--BUDGETED APPRQPRIATIONS-- .

~QPERATING APPROPRIATIONS.--

----- iy

ADMINISTRATION

I -
A 'JWAGES
RINGE BENEFITS
THER EXPENSES

TOTAL ADMINISTRATION

COST OF PROVIDING SERVICES

N M B

WLARY & WAGES
UNGE BENEFITS
THER EXPENSES
TOTAL COST OF PROVIDING SERVICES
3T PRINCIPAL DEBT PA\"ME&Ts
LIEU OF DEPRECIATION

[}

TRTAL OPERATING APPROPRIATIONS
N ) (E-1 + E-2 + D-1)

HEIS

.».‘ )

CURRENT YEAR'S

2015
CROSS PROROSED "ADOPTED
REF, BUDGET _BUDQET' )
B4 v $120,469 ¥ $196,418 *
B2 * $50,000 * $131,000 *
B3 $1562,200 ¥ $153,100 *
E1 v $322.0869 ¥ $480,618 *
2018 CURRENT YEAR'S
CROSS - PROPOSED ADOPTED
REF. BUDGET BUDGET
B4 $0 ¥ *
B.p * $0 L] *‘
Bg * " $2,047,280 * $2,‘100.721‘ h
E2 7 $2.047.280 ¥ $2,100,729 *
'D.,1 v ¥ *
B3 $2,368,819. ¥ $2.581.239 *
PAGE §
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| 2015
HOUSING AUTHORITY BUDGET

| FRANKLIN TOWNSHIP HOUSING AUTHORITY
FISCAL YEAR: FROM OCTOBER 1, 2044 TO SEPTEMBER 30, 2016

+~BUDGETED APPROPRIATIONS -

v

-NON-OPERATING APPROPRIATIONS--

LT L TR

2046, . CURRENT YEAR'S
CROS$  PRQPOSED - ADOPTED
REF. __ BUDGET . . BUDGET _
¥ INTEREST DEBT PAYMENTS v D2 * s S
“AINED EARNINGS o o ' .
"AINED EARNINGS - SECT 8 S c2 v e r
{ER NON-OPERATING APPROPRIATIONS  * 03 * . "
" "XSECT. 8/ HOUSING VOUGHER) v . .
“h  .ON-OPERATING -
\PPROPRIATIONS ) 1 " B4 " "
3+C-14C-2+C-3+C-4)
GUMULATED DEFICIT T o .
TAL OPERATING & NON-OPERATING
APPROPRIATIONS &
'ACCUMULATER DEFICIT o E6

{E-3+E-4+E-5)

$2,369,019 ¥ $2.581299 *

38 : RETAINED EARNINGS UTILIZED

TO BALANCE BUDGET ¥ Rd ¥ ' . $25,381 *

TAL APPROPRIATIONS AND
RETAINED EARNINGS . T
(E-6-R-4)

A

~ $2,360918 * $2.555.878 *

'PAGE 8
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ADOPTION CERTIFICATION

of the 2014/2015
FRANKLIN TOWNSHIP

HOUSING AUTHORITY BUDGET

FISCAL YEAR: FROM _OCTOBER 1.,2014_TO_SEPTEMBER 30, 2015

It is hereby certified that the Housing Authority Budget and Capital Budg-
et/Program annexed hereto is a true copy of the Budget adopted by the Members
body of the Franklin Housing Authonity on the 14th day of December, 2016.

! | Q'Q (Sedretary's Signature)
!
hn Clakke

ame)’
Acting Executive Director
(title)
25 Parkside Street
(address)
Somerset, NJ 08873
(address)
732-545-9430 / / 732-545-3667

(phone number) (ext)  (fax number)

jclarke@nbnijha.org
(Email address) :

PAGE 7






201472015

FRANKLIN TOWNSHIP
HOUSING AUTHORITY
ADOPTED BUDGET RESOLUTION

FISCAL YEAR: FROM _OCTOBER 1,2014 _TO _SEPTEMBER 30, 2015

WHEREAS, the Annual Budget and Capital Budget/Program for the _Franklin Township
Housing Authority for the fiscal year beginning October 1, 2014 and ending September 30, 2015
has been presented for adoption before the Members of the Franklin Township Housing Authority at
its open public meeting of December 14, 2016 and

WHEREAS, the Annual Budget and Capital Budget as presented for adoption reflects each item
of revenue and appropriation in the same amount and title as set forth in the introduced and approved
budget, including all amendments thereto, if any, which have been approved by the Director of the
Division of LoFal Government Services; and

| )
WHEREAS, the Annual Budget as presented for adoption reflects Total Revenues of $2:697300 1‘ ?/BDI 4
Total Appropriations, including any Accumulated Deficit, if any, of §2.6983.666and Fund
Balance utilized of $0: and , RIAYAL 5
i

WHEREAS, the Capital Budget as presented for adoption reflects Total Capital Appropriations of
ﬁs:ﬁ_ﬂg and Total Fund Balance planned to be utilized of $0; and
. v ‘ . .

" NOW, THEREFORE, BE IT RESOLVED, by the Members of Authority, at a open public meet-
ing held on December 14, 2016 that the Annual Budget and Capital Budget/Program of the Franklin
Township Housing Authority for the fiscal year beginning _October 1, 2014__and, ending September
30, 2015 is hereby adopted and shall constitute appropriations for the purposes stated; and

BE IT FURTHER RESOQLVED, that the Annual Budget and Capital Budget/Program as pre-
sented for adoption reflects each item of revenue and appropriation in the same amount and title as
set forth in the introduced and approved budget, including all amendments thereto, if any, which have
been approved, by Ye Director of the Division of Local Government Services.

ecretary's signature) “(Qate)
Governing Body Recorded Vote

Member | Aye Nay Abstain Absent _

Anthony Minick' ' L
Helen Verhage :

lke Agudosi

[

[ =
Agnes Kulu-Banya el
Michael Gianotto v

CHEWTIY  Va cant

y

Dennis Sanders

PAGE§






o CERTIEICATioN :

) of the

| 2014/2015
FRANKLIN TOWNSHIP

- HOUSING AUTHORITY
CAPITAL BUDGET/PROGRAM

FISCAL YEAR: FROM _OCTOBER 1,2014 _TO _SEPTEMBER 30,2015

X] It is hereby certified that the Authority Capital Budget/Progtam annexed hereto is a true -
copy of the Capital Budget/Program approved, pursuant ta N.LA.C. 5:31-2.2, along with the Annual -
Budget, by the Members of the Franklin Township Housing Authority, on the 13th day of August, 2014,

OR

Sy L1 It is further certified that the Members body of the Franklin Township Housing Authoﬁty
1 have clected NOT to adopt a Capital Budget /Program for the aforesaid fiscal year, pursuant to N.JAC. .
© 5:31-2.2 for the following rcas_on@ : : A - -

($6crétary's sié'nature) -

.. Tina Adams :
(name)
Acting Directoy
I 1415
25 Parkside Street
(address)
Somerget, NJ 08873
) (address) '
732-545-9430_ [ 732.543-3667
(phone number) ~  (fax number)

tina@ftha.org .
- (Bmall address)

(Y | o - Page CB-1 |
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i

. 2.Has each capital prOJecf/pI‘O_] ect financing been developed from a specific plan or report and have the full |

£
\(\., o

2014/2015
‘,z | FRANKLIN TOWNSHIP

HOUSING AUTHORITY CAPITAL BUDGET

FISCAL YEAR: FROM OCTOBEg 1,2014 TO SEPTEMBER 30, 2015
'CAPITAL BUDGET/PROGRAM MESSAGE

This section is included | inthe Capxtal Budget pursuant to N.LA.G. 5:31-2. It does ot in itself.
confer any authorization to raise or spend funds, Rather it is a dooument used as part of the Hous-
mg Authority's planmng and management system, Specific authorization to spend funds for put-
poses described in this section must be granted elsewhiere, by a separate financing agreement, se-
curity agreement, by resolution appropriating funds from the Renewal and Replacement Reserve,
or other lawful means,

1. Has the Capital Budget/Program been prepared in consultation with o reviewed by, the local and couns
ty plenning boards, governing body(ies), or other affeeted govemmental entity(ies) of the
jurisdiction(s) served by the authonty? .

NA

hfe cycle costs of each been calculated?

N/A

© 3, Hasthe authority prepared a long-term th.-ZO years) infrastructure needs asses-sme;nt?

NA

4. Are any of the capital prOJects/prOJ ect ﬁnancmgs being undertaken in a communli}l which hgs a State
Plan designated center? If'so, please describe the relatlonship of same to the centet's’ goals and objectives?

No.

5. Desctibe the impact on the schedule of Rents and/or user oharges if the proposed capital projects are un-
dertaken, Indicate the impact on current and future year's schedules,

NA |
6 Has the pro_]ect been revxewed and approved by HUD?

A five year planis subm1tted for HUD’s revxew.

L

Page CB-2 .
10



2015

! HOUSING AUTHQRITY CAPITAL BUDGET
. FRANKLIN TOWNSHIP HOUSING AUTHORITY
FISCAL YEAR: FROM OCTOBER 1, 2014 YO SEPTEMBER 30, 2018
PROPOSED YEAR'S CAPITAL IMPROVEMENT PLAN.
FUNDING SOURCES
, y RENEWAL & '
PROJECTS ETwTE . ReTANED e AUTHOMATION -_SOURGES
= :
JPERATIONS $5B,1os $50,108
16T, IMPROVEMENTS ! |
\DMINISTRATION |
VE & CONSULTING |
SITE IMPROVEMENTS
JWELLING STRUCTURES
SWELLING EQUIPMENT _ . "
! YWELLING EQUIPMENT
e ION
ELOCATION
10D FOR DEVELOPMENT
TAL 550,108 e 350,109
PAGE CB+3
L

41.



2018

N

o HOUSING AUTHORITY CAPITAL PROGRAM ‘
FRANKLIN TOWNSHIP HOUSING AUTHORITY
FISCAL YEAR: FROM OGTOBER 1, 2014 TO SEPTEMBER 30, 2045
& YEAR CAPITAL IMPROVEMENT PLAN COSTS
ESTIMATED :

PROJECTS TOTAL CQST 2015 2018 2017 2048 2019
OPERATIONS | §250,546 $50,109 $60,109 $50,109 $60,109  $50,109
MGT. IMPROVEMENTS |
ADMINISTRATION
AE & CONSULTING
SITE IMPROVEMENTS
DWELLING STRUCTURES '
DWELLING EQUIPMENT i/ ;% ity 0o s sy oo o6 e S, ;
N JWELLING EQUIPMENT
SN :/ION ‘f
RELOCATION
MDD FOR DEVELOPMENT
oTAL _ . 5250548 $50,109 $60,109 ' $50.108 $50,100 __ $50.109

- PAGE CB4
3
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L ‘ ; 2016

o N
HOUSING AUTHORITY CAPITAL PROGRAM
FRANKLIN TOWNSHIP HOUSING AUTHORITY '
FISCAL YEAR: FROM OCTOBER 1, 2014 TO SERTEMBER 30, 2018
5 YEAR CAPITAL PLAN FUNDING SOURCES: From Year 2045 to Yer 2019
e FUNDING SOURCES
ESTIMATED 'RETAINED Rggﬁfévé%?w DEBT OTHER

PROJECTS TOTALCOST_ _EARNINGS_ __ RESERVE  AUTHORIZATION _ SOURCES
OPERATIONS. sz§o,545_ - e . S sg§0.54’25
MGT, IMPROVEMENTS 1 o -
ADMINISTRATION |
AJE & CONSULTING
SITE IMPROVEMENTS
SWELLING STRUCTURES \
?»{«SLUNG EQUIPMENT
Ny JELLING EQUIPMENT
:EM'OLITION
ELOCATION
MOD FOR DEVELOPMENT
ITAL 520645 . _ ' - 3250'_545.
“ e o 3 PAGE CB-§



'SUPPLEMENTAL

SCHEDULES =

| : STATE OF NEW JERSEY | \
| DEPARTMENT OF COMMUNITY AFFAIRS :

~ DIVISION OF LOCAL GOVERNMENT SERVICES



BN . | s |
HOUSING AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES
FRANKUN TOWNSHIP HOUSING AUTHORITY
FISCAL YEAR: FROM.OCTO'BER %, 2614 TO SEPTEMBE.R 30, 201%
| | === OPERATING REVENUES ==m=

' CROSS . PUBLIC SECT.8  HOUSING  OTHER
~RENTAL FEES--- REF TOTAL - HOUSING NEW CONS VOUCHERS PROGRAMS

DMEBUYERS MONTHLY PAYMENTS * ey ¥

NELLING RENTAL ot umn ¥ .
(CESS UTILITIES o é[.n._.o .
ON-DWELLINGRENTAL . * dnugo ¥
JD OPERATING SUBSIDY ¥ lnegso ¥ $14,400 $14,400
THER INCOME . T
SW CONSTRUCTION-ACC SECTION 8% yness ¥
QUCHER-ACC HOUSING VOUCHER : ¥ sbts ¥ I $2,205,051 $2,205,051
. Tedpt el Tl e ' :
t YRENTAL FEES A v $22794m1 T $14400 $2,208,081 .-
OTHER OPERATING REVENUES- : : :
: PUBLIC. SECT.8 HOUSING  OTHER
TOTAL HOUSING NEW CONS VOUCHERS PROGRAMS

ST IN DETAIL: _ - _
) * "
, " L *
, ' L] W
} * *
,‘ : » E w
YTAL OTHER OPERATING LT

REVENUES Az

PAGE $8.2



) | 2016

HOUSING AUTHORITY BUDGET | |
SUPRLEMENTAL SCHEDULES !

FRANKLIN TOWNSHIP HOUSING AUTHORITY:
FISCAL YEAR: FROM OCTOBER 4, 2014 70 SEPTEMBER 30, 2015

sz NON.OPERATING REVENYES mxx=

«==-QRANTS &eorn :
==-ENTITLEMENTS--e : _ PUBLIC SECT.8  HOUSING . OTHER
. TOTAL HOUSING NEW CONS VOUCHERS PROGRAMS

AST.IN DETAIL: ;

1) BUSINESS ACTVITIES * W $25,000 . $25,000 .*
2) o,

3) * »

4 o . .

3) o o i
OTAL GRANTS & ENTITLEMENTS  * A3 * $25,000 : $25,000

£LOCAL SUBSIDIESwwee

==& DONATIONS.~.. | PUBLIC SECT,8 HOUSING  OTHER .
TOTAL HOUSING NEW CONS VOUCHERS PROGRAMS
15T IN DETAIL: T )
D . * w -
') \!. ' [
l) * W
e}) ' L] L]
Yo R

OTAL SUBSIDIES S DONATIONS  * A4

PAGE §8-3



) .‘ 2016

HOUSING AUTHORITY BUDGET
SUPPLEMENTAL SCHEDULES

W
I

i ‘FRANKLIN TOWNSHIP HOUSING AUTHORITY
FISCAL YEAR: FROM OCTOBER 1, 2014 TO SEPTEMBER 30, 2018

==ux NON-OPERATING REVENUES wmxx

" -+INTEREST ON INVESTMENTS .. o . PUBLIC SEGT.8  HOUSING  OTHER

- =-AND DEPOSITS.- © 0 __TOTAL HOUSING NEW CONS VOUCHERS PROGRAMS
IVESTMENTS ' . sho00 ss0 . $50 S
ECURITY DEPOSITS N ' _ ‘ o
ENALTIES . "
STHER INVESTMENTS TR

OTAL INTEREST ON

IMESTMENTS & DEPOSITS " AG ¥ $1,000 $500 : $500
. ).‘R NON-OPERATING REVENUES~ : o .
foy ' ' PUBLIC SECT.8 HOUSING  OTHER

TOTAL HOUSING NEW CONS VOUCHERS . PROGRAMS

BT IN DETAlL; . ) _

} SECTION 8 PORT FEES " ¥ $135,000 $50,000 ‘ $85,000

3 : " *

;) . w ]

3 ; ) . .

} [ ] '

ITAL OTHER i ‘ '

ON-OPERATING REVENUES | AB Y $135,000 $50,000 $85,000
PAGE §8+4



2015

Y HOUSING AUTHORITY BUDGET
P SUPPLEMENTAL SCHEDULES ‘
FRANKLIN TOWNSHIP HOUSING AUTHORITY

. FISCAL YEAR: FROM OCTOBER 1, 2014 TO SEPTEMBER 30, 2015

mxze QPERATING APPROPRIATIQNS AN

;
!
|
" | 3 : OUSING  OTHER |
AOMINISTRATION romaL PUBLIC SECT.8  HOUSIN

HOUSING NEW CONS VOUCHERS PROGRAMS
§alarles&Wages + B + $120,456 $30,116 590,344 .
‘ringe Benefits * oBg v $50,000 $12.500 $37'500 .
ther Expenses © B3 *___ 8162200 $32.050 $95.460  $25.000 *
“OTAL ADMINISTRATION s B4 v $32088 $74,665 $222,994  $25,000
‘ EGT. HOUSING . OTHER
COST OF PROVIDING SERVICES TOTAL i A ALl SIN

HOUSBING NEW CONS VOUCHERS PROGRAMS

jalaries & Wages
© Tenant Services

w * L]
Melntenance & Operation * * .
Protactive Services ' . 0 { 0 v
. Utility Labor " . \ %0 \
‘ofal Salarles & Wages R a ' L $0 . ' .0 _ .
ringe Benefits B A e :0 i % :0 *
Mher Expanses EA :
Tenant Services * R T ¥
F Nes * . 3,0 i*
! *enance & Operatlon. . < v thurd s $ 1200 §:3:,000 R _
. Bbrlais & Contract Cost bl * $700 $700 i\
Prowdtive Services S . T ;
. Materlals & Contract Cost * -r : Cow
" insurance ¥ v 11,00 2 ' - §8,250 .
PALOT . i $11,000 $2,760 58, .
“arminal Leave Payments ¥ * Y
Collsotlon'Losses . . ‘ _ : *
"Exher Gensral Expanse * Ce $15,000 $15,000 *
- ;Rents ] * * §2,017,560 $2,017,680 *
“Extraordinary Melntenancs ¥ * *
. Replacement of Nen-Expendible Equiy * * v
Property BettermentAdditions * » *
Hher Costs * " .
'Qi’-il‘other Expansas ) . B-§ * $2'047;260 . 52;040;8"0 *
'GFAL COST OF PROVIDING . ' S - - B
SERVICES * * $2.047,260 $0  $2,040,810 '
PAGE 88.5
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. HOUSING AUTHORITY BUDGET

2015

SUPPLEMENTAL SCHEDULES
FRANKLIN TOWNSHIP HOUSING AUTHORITY

FISCAL YEAR: FROM OCTOBER 1, 2014 TO SEPTEMBER 30, 2015

- BUDGETED YEARS DEBT SERVICE REQUIREMENTS

~PRINGIPAL PAYMENTS~-
UTHORITY NOTES
UTHORITY BONDS
APITAL LEASES
ITERGOVERNMENTAL LOANS -
THER BONDS OR NOTES
OTAL PRINGIPAL DEBT PAYMENTS

ESS: HUD SUBSIDY

ET PRINCIPAL DEBT PAYMENTS |

- _/.-\RES_T PAYMENTS..
THORITY NOTES

THORITY BONDS

£D|TAL LEASES
TERGOVERNMENTAL LOANS
THER BONDS OR NOTES

PTAL INTEREST DEBT PAYMENTS
58 HUD SUBSIDY

ET INTEREST DEBT PAYMENTS

S v

PAGE §8-8

CROSS Pnéggssb CURRENT YEAR'S
REF. BUDGEY ADORTED BUDGET
P . | e
*opg v v .
PR3 ov . *
“ pg . N
. pg . .
. . 5 .
v pg s ‘ .
*. _1 L] ¥ *
caoss PROROSED  .CURRENT YEAR'S
REF, BUDGET ADOPTED BUDGET
ol | . .
PP ' .
W - d v
RV . v
sy . "
. . ) '
T v ,
* ong v v | *




2016

- SUPPLEMENTAL SCHEDULES

M HOUSING AUTHORITY BUDGET

FRANKLIN TOWNSHIP HOUSING AUTHORITY

FISCAL YEAR: FROM OCTOBER 1, 2014 TO $EPTEMBER 30, 2015

-‘.“.m‘-‘ !,

5 YEAR DERT SERVICE SCHEDULE

‘ YEARS'
PRINCIPAL PAYMENTS 2018 2015 2018 2017 2018
wAUTHORITY NOTES- '
(). - . o ’
(2} d . . '
@ * . v
TOTAL PAYMENTS P-f . ' ‘
~AUTHORITY BONDS--
() . . ‘
(2 . * * "'
{3} . * . * R
TGTAL PAYMENTS P-2 . X .
~AUTHORITY CAPITAL LEASES-
n . LRI *
(2 * ) « .
{3} P Yooow LT "
TOTAL PAYMENTS Pa ox e
" )1ORETY INTERGOVERNMENTAL LOANS-
!
"
.'2; 3 ' N * w
) ¥ ‘.
TOTAL PAYMENTS P-4 . - .
ZOTHER DONDG QR NOTES (LISTY:~
0 o .
2y . ’ , o . " "
3} . - » : * L
[CTAL PAYMENTS P.5 .+ . v
[OTAL PRIN, DEBT PAYMNTS * . K
.¢38: HUD SubslayP-6 | * * "
VET.PRIN. DEBT PAYMTS D1 * K S
‘ PAGE 88.7



| a 2016

. HOUSING AUTHORITY BUDGET
H . E . SUPPLEMENTAL SCHEDULES

‘ . FRANKLIN TOWNSHIP HQUSING AUTHORITY

FISCAL YEAR: FROM OCTOBER 1, 2014 TO SEPTEMBER 30, 2015
& YEAR DEBT SERVIGE SCHERULE

J o ’

~rerans YBARS * :
INTEREST PAYMENTS 2015 2018 2018 . 2017 2018
AUTHORITY NOTES-- :
) v * ] 4 w . "
y o * o " * v . v
) S ¥ * ¥ *®
. ‘ ) ;
YTAL PAYMENTS I . . S v . "
\UTHORITY BONDS-- _
b ¥ * ¥ % "
] d ¥ w w w
[ ’ * ’ * " ' » Cow
YTAL PAYMENTS |2 . . v v
,\;)I%ORITY CAPITAL LEASES--
[ b v
DU v ; , v
S * T ¥ * "
YEAL PAYMENTS 1-3 . B . e -
WUTHORITY INTERGOVERNMENTAL LOANS-
- w ' *, w LR *
* * * .. ¥
w ' w w - ]
'TAL PAYMENTS |-4 * . * v T
STHER BONDS OR NOTES (LIST)i-- |
) » I w ¥ ¥ "
hd l * - v "
o * ¥ ) ¥ . w
ITAL PAYMENTS -5 v : . N ‘ .
ITAL INT. DEBT PAYMENTS * . . . v "
3% HUD Subsidy 16 . v o . N .
7 INT, DERY PAYMNTS D2 * . . S
Lo T PAGE 35.8
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2018

HOUSING AUTHORITY BUDGET

’ SUPPLEMENTAL 2CHRDULES

DWNSHIP HOUSING AUTHORITY

. AL YEAR: FROM OCTOBER 1,2014 T0 SEPTHNEIR 30, 2018

===RETAINED EARNING Suarns:

BEGQINNING BAL.ANCE OCTOBER‘ 187, 2018
UTJL#ZED iN CURRENT' YEAR'S ADOPTED BUOGET
PROPOSED BALANCE AVA!LABLE
E8T, RESULTB OF QPERATION CURRENT BUDGET
EﬂTiMATED AVAILABI.J’.' BALANG‘E
UTTLIZED IN PROPOSbD YEAR'S CAPITAL BUDGC.T
UTILIZED IN PROPGSED BUDGET
T'OTAL RETAINED EARNINGS UTILIZED

FROPOSED BAL. AFTER UTHLIZATION IN aunesr o

' mﬂRE’STRIC‘TED NET ASSETS“"

BEOINNING BALANGCE OOT‘OBI:R 18T, 2013

©UTILIZED N CURRENT YEARS ADCPYER BUDGET

PROPOSED BALAN CH AVAILABLE

@St RE&ULT& OF OPERATION cuanem aunea‘r

EST!MATED AVM LABLE. BAMNCE

- UTILIZED IN PROPOSED vem*s CARITAL BUDGET
- UTHIZED IN PROPOSED BUDGET - -

- TOTAL RESTRICTED NET ASSETS UTILIZED
- PROPOSED BAL, AFYER UTILIZATION IN BUDGET

PAGE 8849

: 2018
CROSS PROMOSED
REP, _BUDGEY
Al §1,276,381 *
o 326,391 *
v $1,281,000 *
) .
. §1,281,000 *
L] L]
" b
" ‘ "
. $1,284,000 *
S 2018 i
CROSS PROPOSED
"RER, SUBGET
AUDIY ¢+ 641,508 *
-y .
W $641,898 +
. _—
y_"‘ s¢4_1,ss_a "
" L]
L L
L L]
. $641,806 *




xoon " I

us DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
FRANKLIN TOWNSHIP HOUSING AUTHORITY

} . FISCALYEAR 2016
FISCAL PERIOD OCTQBER 1, 2044 to SEPTMBER 30, 2015
: OPERATING BUDGET
o TOTAL . Publle
- HOUSING - Housing Soction Housing Other
AUTHORITY  Mangement 8 Vougher Programs
Ane. -Acct, | PROPOSED . Proposed  Proposed  Proposed  Proposed
bo. N Deseriotion E!st: Buduof Butiget Budaet Budaet
omebuyars Monthly Fayments For '
10 7710 Operating Expenge * v v . * .
20 7712 Earned Home Payments * + v * * *
30 7714 Non-routine Maintenance Ras. v v v v v v
40 Total Broak Even Amount : * ¥ ¥ v ¥ i
50 7718 Excess ( Deficl) | * v v v * *
80 7790 Homebuyers Monthiy Pay., 4 ¥ - w - w v
perating Recelpts .
65 2210 Sectlon 8/NVoucher Payments ! v $2210,051 * v v $2,210,081 * N
70 "3110 Dwelling Rental X " ” * w - -
80 3120 Excess Utiities ; . - v . - v
§0 3190 Nondwelling Rental ¥ . * v " v
400 Total Rental Income v 82,210,051 V ¥ ¥ $2,210051 * *
130 3610 Interestincome - T $1,600 ¥ $E00 ¥ W 3500 * *
120 3690 Other Income - . ¥ $135000 *  $50,000 ¥ v $65,000 * .
130 Total Operating Income ; T _$2,346081 v $80.800 ¥ v §2205561 *
45 - GraniRevenus: - szsooo - $25,000 .
137, Total Operating Income(lne, grants) . - - sz 371.051-* _ 850,600 * % 820205551 * 926,000 *
papbing Expenditures - Administration L : .
“{ 110 Administrative Salarles Y 5120480 ¥ $30,115 v $90,344 * b
% <130 Legal v $17,000 * $4,250 * ¥ §$i2,750 * *
50 4140 Staff Tralning 4 $2,000 ¥ " $600 ¥ w $1,500 * .
70 4150 Travel . » $6,000 * $1,250 * v §3760 ™ M
180 4170 Accountng Fees - v $19,200 ¢ $4,300 ¥ * $14,400 * *
180 4171 Audlting Fess ¥ $9,000 * $4,000 * oo gB000 % - ot ¥
200 4180 Other Admin, Expanses v $100,000 * $17,250 * ¥ $57,760 * $26,000 *
210 Total Adminlstrative Expense * T §272,859 ¢ $62,165 * ¥ $185404 ¥ $25,000 *
mant Servicos ) '
220 4210 Salariss " v v * v "
230. 4220 Recreallon, Public. & Other | v . v . . v
740 4230 Contract Cost - - . v v v * "
250 Total Tonant Sorvice Expense | . v v . ' '
ilittes * ‘:
260 4310 Water ; . ' . . v *
270 4320 Electrclty - " $3,000 ¥ $3,000 * o * '
280 4330 Gas - - v . v N
280 4340 Fusl Oll - » v ’ . * Y
W0 4350 Labor . v v . v "
0 4390, Other " ’ » . v .
20 Total Utlllties Expense * " ss&oo v $3'°°° v ) K] [
ullnanryMalntenance&Operatlons o AR :
530 .-4410 Labor j W BRI L % ¥ LW "
340 4420 Matarials : R "$200 * $200 * * * :"
360- 4430 Contract Cost - - S v $500_ v $500 * ' . :
3‘50 Total 'Ordlnary})dalnt & Oper, Expense - - ¥ $700 * g ‘ﬁgo K 3 * T

o . - TAGESSM
¥ ) * :
"

R

Ll



\ US DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
FRANKLIN TOWNSHIP HOUSING AUTHORITY

. FISCAL YEAR 2018
' FISCAL PERIOD OCTOBER 1, 2014 to SEPTMBER 30, 2015

OPERATING BUDGET E
‘ TOTAL Public :
' ' HOUSING Housing . Section . Housing Other
U"‘* Acet, ' AUTHORITY  Mangement 8 Voucher Programs
ﬂg, N_Ql , Description -PROPOSED  Proposed Froposed Proposed Proposed
“ oo ‘ ; __BUDGET Budget Budget Budget . Budgat
- F‘*otectlve Servlces
370" 4480 Labor w $0 * ' $0 $0 ™
..380 . 4470 Mat&rials * * . * L L
1500 4480 ContractCost ‘ * * v * v | "'_
400 TohlProtecklveServIcas Expensa ' " $0 "y v $0 * $0 * | T
Goneral Expense - . o
410 4510 Insurance ) ‘ v $11,000 * $2,750 * .- $8,250 * .
420 4620 Payment In Llsu of Taxes * . * . oo ¢
430 4630 Terminal Leave Payments * . * * ' * ’
440 4540 Employes Beneflls - $50,000 * $12,500 * * $37,600 * *
450 4570 Collaction Losses L] * ) * . *
- 480 4590 OCther General Expanse * $16,000 ¥ * L $15,000 * .
470 Tolsl Genersl Exponse = .-, ... . .+ $78,000 $15,250 0 $60,750 - *
- +480 TotalSum O(GBoutlne Expencos n * T 3352,350 ¢ $81,116 * T80 v $248,044 * $25,000 *
Rent for Leasad D lings ™ - 0 e S ST ' T
490 4710 Renis 10 Owners * LA . . ot
‘) 4716 Sect, 8/Housing Voucher Payments . 32017550 Lt *_$§2,017,860 * .
Total Oparating. Expenae ' 89 389,918 * 387,115 * S0 * $2,263,804 * $26,000 *
""" “tine Expenditures : : :
"i 610 Extraprdinary Malntenance v . . ' ! ¥
#5207 7520 Replace; of Nonexpendable Equip. * * * * . *
B30 7540 PropartyBeitermant&AddI!icns * * » * * *
=540 Total Nonroutine Expenditures * v v r * *
. 650 Total Qperating Expenditures v $2,368,919 ¥ $81,118 * $0 * §2.203,804 ¥ $25,000 *
Prlor Perlod Adjustmants . .
. ~p80 8010 Prior Perlod Adjustments o v ¥ ’ ¥ >
£*ther Expapditures ’ : i .
570 - Deflciency ' . e v * . A
. 580 Totgl Operating Expsndlitures * O §2,389,910 Y §81116 * §0 *  $2,263,804 * $25,000 *
590 . Resldual Receipts * $1,132 *  (§30,616) * (30) * $31,747 *! *
KUD Contributions - ‘ ‘ )
600 8010 Basle Annuat Contribution . v d v " *
610 8014 Ptlor Year Adjustraent . ’ . . N ¥
“620° Tots! Baslc Annual Contribution . v * . * *
§30 8020 Contribution Eamad v $14400 * - $14,400 * . * "
840 -~ * Mandatory . . . . * *
-850 " Other « " " * * »
‘680 Other : . v . . * .
_870 Totdl Yaar End Adjustments * d ¥ * " *
680 8020 Total Operating Subsidy - Current =~ -+ $14,400 * $14,400 * . : *
890 Total HUD Contrlbutions ‘ C O TTTRRAO0 T §T4400 * " . - : _
“700  .Resldual Retelpts Lo #5832 ¢ (3'32-15)*' 80 $31.747 " : :

PR PAGE 8811
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-  US. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
) . SUPPORTING DATA FOR ANNUAL OONTR!BUTlON ESTIMATES

SECTION 8 ASSISTANGE PAYMENTS
: : FISCAL YEAR 2018
. PR FISCAL PERIOD OCTOBER 1, 2014 to SEPTMBER 30, 2048

FRANKLIN. TOWNSHIP HOUSING AUTHORITY NO. OF DWELLING UNITS

SROJECT NO, o NO, OF UNIT MQNTHS
wiri T g ) (@) ) @ 06 @
ISTIMATE . 6 0B8R
' ’ ct 7 ~ 1BR
8 2BR
9 3BR
10 4BR e
" < 1% . ‘ : .
12 S | SUBTOTAL —
2 i .. suer
NV | | VACANGY FACTOR S
15 TOTAL .
ARTI UMAS - ADM.FEE PRODUCT % . | AWM, FEE
DMIN. FEE ) (0) © (@)
16 _
17
OTAL 18 _ e
ARTH #OFFAMILES = . - . FEEPER |
APRTO L EAMILY
i }FEE 19 ' S5 N
f"-;“ ...... v : . .
AR i
DMlNIbTRATIVE . : ' PHA _ HUD
XPENSES - S ‘ ESTMATES  MODIFICATIONS
20 SALARIES .
21 EMPL. BEN,
.22 LEGAL
23 TRAVEL
24 SUNDRY
26 OFFICERENT -

26 ACCT, FEE

27 TOTAL ADMIN| EXPENSES
ON-EXPENDABLE '
QUIPMENT EXPENSES |

28 OFFICE EQUIPMENT
29 OFFICE FURNIGHINGS
30 AUTOMOTIVE

31 OTHER
e . 32 TOTAL NON-EXPEN, EQUIP,
ENERAL EXPENSES o
i 33 MAINT, &-OPER, K
g 34 INSURANCE .

35 SUNDRY'

38 TOTAL GENERAL EXPENSE
o ')PRELiMENARY EXPENSES

37 SUM OF LINES 27,32,AND 36
(, )

PAGE 88-12



_ PROJECT NG,

U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
SECTION 8 ASSISTANCE PAYMENTS

 SUPPORTING DATA FOR ANNUAL CONTRIBUTION ESTIMATES
FRANKLIN TOWNSHIP HOUSING AUTHORITY

- NO, OF DWELLING UNITS .
NQ, OF UNIT MONTHS

11 MAXIMUM ANNUAL CONTRIBUTIONS
12 PRORATA MAXIMUM ANNUAL CONTRIBUTION
| 13 FISAL YEAR TOTAL '
14 PROJECT AécouN'r BALANCE,
15 TOTAL ANNUAL CONTRIBUTIONS

ACC EXPIR,
DATE

TOTALACC .

|

PAGE 88413



o

U.8, DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT o

SECTION 8 ASSISTANGE PAYMENTS

SUPPQRTING DATA FOR ANNUA!, CONTRIBUTION ESTIMATES

FRANKLIN TOWNSHIP HOUSING AUTHORITY

PROJECT NO., NO, OF DWELLING UNITS

304

300

n
)

23

28

NO, OF UNIT MONTHS

ESTIMATE OF ANNUAL ASSISTANCE ( line 15)

ESTIMATE ONGOING ADMINISTRATIVE FEE (line 18)

ESTIMATE HARD TO HOUSE FEE (line 19) :

ESTIMATED INDEPENDENT PUBLIC ACCOUNTANT COSTS
ESTIMATED PRELIMINARY ADMIN, & GEN, EXPENSE (line 27 +36)
CARRYOVER QF PRELIMINARY ADMINISTRATIVE EXPENSE
ESTIMATED NON-EXPENDABLE EQUIPMENT EXPENSE (ine 22)
CARRYOQVER OF NON-EXPENDABLE EXPENSE

TOTAL ANNUAL CONTRIBUTIONS REQUIRED
DEFICIT AT END OF CURRENT FISCAL YEAR.
TOTAL ANNUAL CONTRIBUTIONS REQUIRED
ESTIMATED Fﬁé.:;é&;f ACCOUNT BALANGE (fino 18 - e 26}

PROVISION FOR PROJECT ACCOUNT REQUESTED (line 27 <itne 14)

ANNUAL CONTRIBUTIONS APPROVED
TOTAL ANNUAL CONTRIBUTIONS A?PRQVEQ
SOURCE OF TOTAL CONTRIBUTIONS

REQUESTED FISCAL YEAR MAXIMUM ANNUAL CONTRIBUTIONS

PROJEGT ACCQUNT

PAGE 8314
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“ /8. DEPARTMENT GF HOUSING AND URBAN DEVELOPMENT
I ' . SECTION § ASSISTANCE PAYMENTS
SUPPORTING DATA FOR ANNUAL CONTRIBUTION ESTIMATES
FRANKLIN TOWNSHIP HOUSING AUTHORITY

ATTACHMENT |

PROJECT NO. NO. OF DWELLING UNITS
NO, OF UNIT MONTHS

.# UNITS AVERAGE EST.#0OF UNITMTHS  AVERAGE
LEASED PAYMENT UNITS LEASED 1 PAYMENT |
- T

12 PRELIMINARY ADMIN. & GEN, EXPENSE .
13 ESTIMATED HOUSING ASSISTANCE PAYMENTS
14 ESTIMATED ONGOING ADMIN, FEE

16 ESTIMATED HARD TO HOUSE FEE

16 INDEPENDENT PUBLIC ACCT. FEE

17 TOTAL FUNDS REQUIRED

18 PAYMENTS PREVIOUSLY APPROVED
19 ADJUSTMENT TO REQUISITION

20 TOTAL PAYMENT REQU[REMENT

PR

24 EQUALINSTALLMENTS - UNEQUAL leTALLMENTs_ o
) 22 INSTALLMENTS R !
J 1 2 3 4 6 B
7 8 9 10 1 12
I | 1 i i | i
22a TOTAL
AR

PAGE §8-18



* U 8 DEPARTMENT OF HOUSING AND URBAN DE.VELOPMENT
SUPPORTING DATA FOR ANNUAL, QQNTNBUTION EST!MATES

HOUSING VOUCHER ASSISTANGE PAYMENTS
FISCAL YEAR 2015

FISCAL PERIOD OCTOBER 1, 2014to SEPTM_BER 30,2015

FRANKLIN TOWNSHIP HOUSING AUTHORITY

OTAL PRELIMINARY EXPENSES

37

SUM OF t.mes 27 33AND S8

| PAGE S8-16

NO. OF DWELLING UNITS 230
PROJECT NO. NJ042VO NO, OF UNIT MONTHS 2,760
PART | (8 (b (c) ) ® .
ESTIMATE 8 OBR :
7 BR - . 51 $4,030 $250 $740 812
8 2BR- 04 $1,200 $450 $840 1128
9 38R . 70 $1,480 $800 $800 840
10 4BR - 16 $1,510 $410 $1,100 180
11 e
12 SUBTOTAL
13 ‘
14 i VACANCY FACTOR {14%)
15 TOTAL
PART Il UMA'S  ADM.FEE PRODUCT % .
ADMIN, FEE (8 {b) () {d) Qceupancy %
16 2,160 $105.32  $290,683 7500%  88.00%
17 ; . ' :
TOTAL 18 2,760
PART I # OF FAMILIES FEE PER ,
~ARD TO e FAMILY. .
LQUSE FEE 19 $76
y o
RTWV :
ADMIMISTRATIVE PHA HYD
EXPENSES ESTIMATES MODIF!CATiONS(b
- O
20 SALARIES
21 EMPL. BEN,
22 LEGAL .
23 TRAVEL .
24 SUNDRY:
26 OFFICE RENT
28 ACCT, st
27 TOTAL ADMIN. EXPENSES
NON-EXPENDABLE
EQUIPMENT EXPENSES
. 28 OFFICE EQUIPMENT
29 OFFICE FURNISHINGS
30 AUTOMOTIVE
31 OTHER
1; ks
' 32 TOTAL NON-EXFENDABLE EQUIP,
GENERAL. EXPENSES o
K 33 MAINT. & OPER.
34 INSURANGE
35 SUNDRY **
" 36 TOTAL GENERAL EXPENSE

(9

$462,680
$847.620 .
$747,600

$198,000

$2,348,000

. $328/440

$2,017,560 .

ADMIN, FEE
() :
$187,491

$187,491



i gt
'

LS. DEPARTMENT OF HOUSING AND URBAN DEVELQPMENT
SUPPORTENG DATA FQB ANNUAL CONTRIBUTION EST{MATES
"HOUSING voucHER ASSISTANCE PAYMENTS © |
FRANKLIN TOWNSH?P HOUSING AUTHORlTY

PROJECT NO. NJo42vOo * NO.OF DWELLING UNITS

NG, OF UNIT MONTHS

11 MAXIMUM ANNUAL CONTRIBUTIONS

12 PRORATA MAXIMUM ANNUAL CONTRIBUTION
13 FiscAp YEAR TOTAL - o

14 PBOJECT-A:C'CQUNT.éA_l;ANGE: -

15 YOTAL ANNUAL co&rh_l_a_uﬁqﬁg_

S ACC ‘ EXPR,
S S DATE R
 ESTABA . NA $2,205,061
' . TOTALACC Lt 5200508t
.

' PAGE $8-17 -

230

2,760

$2,205,051

I
e ———

!

$2,205,051

—y T ——

$2,205,0581



2014 HOUSING AUTHORITY BUDGET

Supplemental Schedules

TRANSMITTAL PACKAGE

AUG 18 2014

X |2 copies of the supplemental schedules

Hﬁ; GEIVE [

TR, r"r % NS R
Supporting documentauon has been submitted to support the rerital:Fos
other revenues hsted in the supplemental schedules

fiscal year audit of the housing authority

X
X The Unrese i ed Fund Balance as reﬂected on Page §8-9 agree to the last \
P

The Results of 0pc1at10n of Cunent Year's Budget, 11stcd on Page §8-9,is - \

based on sound reasoning and can be substantiated

Official's Signafure:

Print Name: B Ting Adams

Title: | Acting Difector .

Phone Number: 732-545-9430 | Fax Number: \ 732-545-3667

E-maijl addxesgé: tina@fthamorg‘ \
Date: ]{ 8/13/14 \



RESOLUTION #14-5157

RESOLUTION APPROVING AND AUTHORIZING THE FRANKLIN TO%’NSHH’
HOUSING AUTHORITY ADMISSIONS AND CONTINUED OCCUPANY POLICY FOR
PUBLIC HOUSING FLAT RENTS IN COMPLIANCE WITH P.L. 113-76

WHEREAS, on January 17, 2014 P.L, 113-76 was approved by Congress and signed into law by
President Barack Obama; and

< . WHEREAS, among the changes initiated in the public housing program was a revisiop in the

methodology of calculating flat rents and the minimum amount to be charged.

WHEREAS, the Housing Authority must revise 1ts Admissions and Contmued Occupancy Pohoy to
be compliant with P.L. 113-76; now

THEREFORE, the Franklin Township Housing Authority will: ‘

1. Set the flat rent amount for each public housing unit that complies the requirement that all ﬂat
rents be set at no less than 80 percent of the applicable Fair Market Rent (FMR) adjusted, if
. necessary, to account for reasonable utilities costs. The new flat rent amoynt will apply to all new
-program admissions effective Qctober 1, 2014, For current program participants that pay the flat
rent amount, the new flat rental amount will be offered, as well as the income-based rental
amount, at the next annual rental option, : | ’

2. Place a cap on any increase in a family’s rental payment that exceeds 35 percent, and is a result
‘of changes to the flat rental amount by multiplying the existing flat rent payment by 1.35 and
compare that to the updated flat rental amount; and S :

3. Present two rent options to the family as follows:

» The lower of the product of the caleulation and the updated flat rent amount; and
* The income-based rent, :

NOW, THEREFORE BE IT RESOLVED ON THE 8™ DAY OF OCTOBER, 2014 THAT THE
ADMISSIONS AND CONTINUED OCCUPANCY POLICY OF THE FRANKLIN TOWNSHIP
HOUSING AUTHORITY IS HEREBY AMENDED,

Approved by Commissioners:

COMMISSIONER MOTION-1  AYE NAY  ABSTAIN ABSENT
° SECOND-2 !

Geraldine Fudge
Michael ¥, Gianotto
Agnes Kulu-Banya
Lynn Levine

||
1

[
|1

|1

a4



Anthony Minick'é
Dennis Sanders
Helen Verhage

Approved on this .8th day of October 2014 per abovg vote,

I hereby certify fhzit the above resolution was accepted at a Commissioners Meeting of the
Housing Authority of the Township of Franklin, NJ on the above date.

[

M. Tina P. Adams, Acting Executive Director
and Secretary to the Board

E B : 45






